
FOURTH AMENDMENT 
INTERAGENCY AGREEMENT BETWEEN 

THE PUERTO RICO ELECTRIC POWER AUTHORITY 
AND 

THE PUERTO RICO ELECTRIC POWER AUTHORITY REVITALIZATION 
CORPORATION 

THE PUERTO RICO ELECTRIC POWER AUTHORITY, a public corporation and 
governmental instrumentality of the Commonwealth of Puerto Rico, created by 
virtue of Act No. 83 of May 2, 1941, as amended, herein represented by its 
Executive Director, Javier A. Quintana Mendez, of legal age, married, engineer 
and resident of Guaynabo, Puerto Rico (hereinafter the "Authority" or "PREPA"): 
and 

THE CORPORATION FOR THE REVITALIZATION OF THE PUERTO RICO 
ELECTRIC POWER AUTHORITY, a special purpose public corporation and 
governmental instrumentality of the Commonwealth of Puerto Rico created under 
the PREPA Revitalization Act, Law No. 4-2016, enacted on February 16, 2016 
("Law 4-2016" or the "Act"), herein represented by its authorized representative 
David Millan Velez, of legal age, married, economist and resident of San Juan, 
Puerto Rico (hereinafter the "Corporation"). 

The Authority and the Corporation shall be jointly referred to herein as the 
"Parties". 

RECITALS 

WHEREAS: By virtue of the Act, the Corporation was created to issue 
securitization bonds (referred to therein as the "Restructuring Bonds") and effect 
certain other actions in conjunction with and as part of the contemplated 
restructuring transactions agreed to by the Authority with certain of its creditors 
under the Restructuring Support Agreement, dated as of January 27, 2016 (as it 
may be amended or modified from time to time, the "RSA"), among the Authority 
and the creditors named therein (collectively, "Supporting Creditors"); 

WHEREAS: The Corporation has no monetary resources until such time as the 
Restructuring Bonds are issued, at which time the Corporation may recover 
financing costs and other issuance costs incurred in connection with the issuance 
of the Restructuring Bonds and other activities required or authorized by the Act. 

WHEREAS: The parties entered into an Interagency Agreement (Agreement) on 
March 14, 2016, whereby PREPA shall provide the services and support 
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reasonably necessary for the Corporation to perform the duties authorized under 
the PREPA Revitalization Act, Law No. 4-2016, enacted on February 16, 2016 
("Law 4-2016" or the "Act"), and the Corporation shall reimburse PREPA for the 
reasonable and documented expenses (Maximum Reimbursable Amount) 
incurred in the provision of such support services as provided in the Agreement. 

WHEREAS: The Parties executed the First Amendment to the Agreement on 
July 29, 2016. Through this amendment, the Parties agreed to exclude Sidley 
Austin LLP as and Authorized Advisor under the Agreement and to authorize 
PREPA to engage and include Norton Rose Fulbright US, LLP as an Authorized 
Advisor as per the terms of Article I, Section 1.1 of the Agreement. 

WHEREAS: The Parties also executed a Second Amendment to the Agreement 
on July 29, 2016. Through said amendment, the Parties agreed to include 
Pietrantoni Mendez & Alvarez LLC, as well as Quinonez & Arbona Law Offices 
CSP as Authorized Advisors as per the terms of Article I, Section 1.1 of the 
Agreement. According to the terms and conditions set forth in the Second 
Amendment, the parties also agreed to amend the Article III, Section 3.4 of the 
Agreement in order to increase the amount to be reimbursed by the Corporation 
to PREPA (Maximum Reimbursable Amount) from $2,000,000 to $4,000,000. 

WHEREAS: Both the First Amendment and the Second Amendment were 
executed on July 29, 2016. Notwithstanding, due to a clerical error the date of 
execution established on the execution part of the Second Amendment, at page 
3, was referenced as June 29, 2016. This amendment was also referenced by 
error in such part as "First Amendment" instead of make reference to it as the 
Second Amendment. Although this clerical error in the document, the execution 
dates for both amendments were notified correctly to the Office of the 
Comptroller for the Commonwealth of Puerto Rico. 

WHEREAS: On December 30, 2016 the Parties executed the Third Amendment 
to the Agreement to amend Article IV, Section 4.1, of the Agreement to provide 
that the same was effective from the date of its execution until June 30th, 2017. 
It also corrected a clerical error in the execution part of the Second Amendment. 
This to establish July 29, 2016 as the correct date of the execution of said 
amendment. 

WHEREAS: On December 21, 2016 the Board of Directors of the Corporation 
approved Resolution 2016-16, in order to establish the compensation to be 
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received by each director. According to Resolution 2016-16 the compensation to 
be received by each director shall be of $30,000, annually, to be paid in monthly 
installments of $2,500, each. The directors will also be paid a compensation of 
$750.00, per each meeting to which they attend in person. As per the terms of 
Resolution 2016-16, the total amount to be paid to each director, per year, shall 
not exceed $50,000. 

WHEREAS: Since the Corporation does not count with the financial means to 
cover the payment for those expenses it is necessary to amend the Agreement to 
include as part of the Maximum Reimbursable Amount the compensation to be 
paid to the directors, as established in Resolution 2016-16. 

WHEREAS: As part of its responsibilities, the Corporation needs an Insurance 
Programs to cover all the Uncertainties of Loss regarding its operation. 
Therefore, the Parties agreed that PREPA's Risk Management Office will provide 
all the support services that the Corporation needs, regarding the Insurance 
Coverage. 

WHEREAS: According to the above described agreement between the Parties, 
PREPA Risk Management Office will request a proposal for the Directors and 
Officers Liability to its Insurances Brokers appointed by the Puerto Rico Treasury 
Department, Vidal y Rodriguez Inc. 

WHEREAS: The amounts to be paid for the above referenced Directors and 
Officers Liability Insurance Policy as well as any cost of expense associated to it 
and duly evidenced by PREPA shall be paid by PREPA and reimbursed by the 
Corporation as per the terms and conditions of the Agreement. 

NOW, THEREFORE, PREPA and the Corporation agreed to enter into this 
Fourth Amendment to the Interagency Agreement under the following: 

TERMS AND CONDITIONS 

FIRST: Unless otherwise specified, all acronyms or capitalized words 
referenced in this Third Amendment shall have the meaning set forth in the 
Agreement. 

SECOND: The Article III. Availability, Contracting and Payment of PREPA 
External Resources, of the Agreement is hereby amended to add a new 
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Section 3.5, Reimbursement of Administrative and Operational Costs, to 
establish as follows: 

Section 3.5 Reimbursement of Administrative and Operational Costs 

The Parties hereby agrees to include as part of the Maximum 
Reimbursable Amount under the Agreement those administrative and 
operational costs and expenses incurred and paid by the Authority for the 
benefit of the Corporation. This will include, among other administrative 
and operational costs that may be approved by the Corporation, from time 
to time, and mutually agreed by the Parties to be incorporated as part of 
the Maximum Reimbursable Amount under the Agreement, the costs and 
expenses pertaining to the compensation of the directors and the 
acquisition of any applicable insurance policy for the benefit of the 
Corporation, its directors or officials. 

No later than three (3) days after the issuance of the Restructuring Bonds, 
the Corporation shall also reimburse to the Authority from the proceeds of 
such Restructuring Bonds for all costs and expenses incurred and paid by 
the Authority through the date of issuance of the Restructuring Bonds. 
Reimbursable amounts unpaid to PREPA as of the thirtieth (30 t h) day from 
the issuance of the Restructuring Bonds shall bear interest at an annual 
rate equal to 3% until fully reimbursed, which interest shall be payable 
immediately together with the reimbursable amounts. 

THIRD: The Article V. Miscellaneous Provision, Section 5.7 is amended to read 
as follows: 

Section 5.7 Notices. All notices, documents and other communications to 
be delivered pursuant to this Agreement between PREPA and the 
Corporation shall be directed to: 

If to PREPA: 

Javier Quintana 
Executive Director 
Puerto Rico Electric Power Authority 
PO Box 364267 
San Juan, Puerto Rico 00936-4267 
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If to the Corporation: 

David Millan Velez 
Chairman Board of Directors 
Corporation for the Revitaiization of PREPA 
Government Development Bank for Puerto Rico 
Centra Gubernamental Roberto Sanchez Vilella (Minillas) 
Ave. De Diego, Parada 22 
San Juan, PR 00907 

FOURTH: All other terms and conditions, specifications, stipulations and 
requirements established in the Agreement remain unaltered and fully 
enforceable. This is the agreement between the parties under this Third 
Amendment and so is hereby ratified. 

IN WITNESS WHEREOF, the Puerto Rico Electric Power Authority and the 
Corporation for the Revitaiization of the Puerto Rico Electric Power Authority 
here to agree and convene to execute this Fourth Amendment this f - th day 
of fclug^ 2017, in San Juan, Puerto Rico. 

PUERTO RICO ELECTRIC 
POWER AUTHORITY 

By, 
T< 
Tax Id: 66-0433747 

vier A. Quintana M§ndez 
Executive Director 

CORPORATION FOR THE 
REVITALIZATION OF THE 
PUERTO RICO ELECTRIC POWER 
AUTHORITY 

By: David Millan Velez 
Title: Chairman, Board of Directors 
Tax Id: 660-34-8572 
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